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Remarks on our Bitts or Crepit, and Copper-Pence. 
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Thy Silver is become Drofi® - Prophet are figs 2. De no 


mercantile Country, it will in Proportion banifh from it every better 

Currency, is a Truth capable of the cleareft Demonttration. ‘The fame is the 
Cafe whenever fuch a Country fets a higher Value on any ene particular Medium of Trade, 
than is allowed for it by the trading World in general, | mean a higher Value than is 
proportionably allowed for other Mediums. It is not fo in thofe inland Countries, whofe 
Commerce is entirely confined within their own Limits: For among themielves they may 
agree to put what Value they pleafe on what they pleafe. ‘hey may make Leather, 


| T HAT whenever a bafe Currency, or Medium of Trade, be admitted in a 
7 ol 


or what would otherwife be but wafte Paper, pafs for Money : General Confent will 
give it that Circulation from Hand to Hand which is fo well exprefled by our common 
Term Currency. But that wil only anfwer as far as fuch mutua! Agreement reaches ; 
for in a Country that carries on any foreign Trade, this kind of Currency will foon 
lofe its Credit, and become of little or no Value. Experience will teach them that 
the Eftimate fet on it arofe intirely from their own Confent, and that the Reft of the 
World will defire to be excufed from receiving for their valuable Commodities, what 
has no intrinfic Value. Indeed, Province Bonds or Bills of Credit, fuch as we 
commonly term Paper-Money, have, in fome few of the Colonies that have made Ufe 
of them, retained their Credit pretty well; but this has been more owing to the 
Smallnefs of the Quantity made in thofe Provinces, than to the real Value of them, 
or the Credit of their Funds ; for they have generally been iffued for the full Sum at 
which they were payable after long Periods ; and let the Funds on which Paper Money 
is emitted be ever fo good, yet if the Quantity made, be fo large as to be nearly equal 
to what the Currency was before in Gold and Silver, it muft inevitably fall ; and as more 
is ftruck, will gradually fink to its true Value----to that of private Bonds payable at the 
like Periods. But when once a Country exceeds the Credit of its certain Funds, the 
more Paper Money they ftrike, the lefs real Value will they have current in Trade. 
This Truth, tho’ a feeming Paradox, has been fully exemplified in the Provinces to the 
Eaftward, where, after making £. 1,200,000 of Paper Money, their Medium of Trade 
was lefs in Value than when they had only /. 100,000 of Paper Money ; for, as Silver 
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rofe from 5 /. to 60/. per Oz. (which happened in the Courfe of but fifty Years) their 
£. 1,200,000 at 60 /. per Oz. was worth no more than the £. 100,000 at 5 /. per Oz, 
Betides, when they had only £. 100,000 in Paper Money, one third of their Currency 
by credible Information, was Silver ; but when they fo enormoufly augmented their Paper 
Emifions, Silver became a Stranger to the Land. This Province, thank God, has 
hitherto kept within tolerable Bounds as to their Paper Emiffions, tho’ at the latter End of 
the laft War, I believe we went almoft as far as we could vith Safety, I mean without 
endangering a Depreciation of its Value. Several meer Accidents at that Time happily 
con{pired to keep up the Credit of our Paper Money. Thefe were, our Succefs during ” 
the late War, which fupplied us abundantly with a Variety of Commodities for 
Remittances to Europe, and confequently kept Gold and Silver plenty amongft us : We 
have fince reaped eminent Advantages from the Legwood imported from the Bay of 
Honduras. The Difcredit of New-England Money, was another Accident which helped 
to keep up the Credit of ours, great Quantities of which circulated in thofe Provinces. 
Their own Morey being precarious, they were naturally fond of ours, in which,»as 
they could make their Payments here, ferved them as well as Gold and Silver. Such 


fortuitous Advantages we cannot always expect, and. therefore ought to be cautious for 


- _ the futere of venturing on large Paper Emiffions : It’s having hitherto kept its Credit, 
is no Reafon why it fhould continue it. But, by the large Sums of our Paper now 


yearly cancelled, we are in a fair Way of being preferved from the ill Confequences that 
might flow from a large Paper Currdtcy, and of difcharging a Debt that would otherwife 


be intailed on our Pofterity. 


ANoTHER grand Evil refulting from a Paper Currency is, its promoting amongft us 
a Spirit of Extravagance, and a greater Confumption of European Goods than the 
Province @ill be able to pay for. With this imaginary Money we go to Market, and 
buy freely what we might often as well be without ; and tho’ the Merchant be paid, yet 
if Gold and Silver, or Bills of Exchange, happen to be fcarce, he is obliged to give an 
extraordinary Price for Remittances, and then down goes the Value of Paper Money, 
and that of all Specialities regulated by it. 


Ow a little Reflection, it will evidently appear to every thinking Perfon, that the 
Inhabitants of a Province muft be impoverifhed as they increafe the Quantity of their 
Bills, or at leaft prevented from becoming fo rich as they otherwife would. It mut 
indeed be allowed, that this Province has of late exceetlingly flourifhed ; but that is to 
be derived not only from our extraordinary Succefs during the War, by our hoftile 
Acquifitions, and Profperity in fome particular Branches of Trade, but alfo from the 
great Price given for our Products fince the Ceflation of Arms. Equally obvious will it 
appear, that as our Paper Bills are cancelled, our Exchange of Money with Europe, 
muft neceffarily fall ; and the People of this Province grow more frugal and wealthy. 


Tuus much with refpec to Paper Money. I now proceed to fhew, that for 
whichfoever of the common Mediums of Trade, fuch as Gold, Silver and Copper, 
a greater Price, in Proportion to the reft, is allowed by any particular Countrythan by 
the trading World in general, that Medium will bedome the prevailing Currency of that 
Country, and in a great Meafure fupplant all other Currencies circulating in it. 


For, thofe Mediums are Commodities as proper for Traffic as any other, and more 
fo from their eafy Tranfportation and Unperifhablenefs. Whenever, therefore, the 


trading World finds, for Inftance, that Silver bears a much higher Price at any particular 
Place, 
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Place, than the common Proportion between Gold and Silver, they will doubtié& fend 
tticir Silver thither, and bring back Gold, till they have received all the Gold of that 
Place in Exchange for Silver. And that this will be a Lofs in Proportion to that 
Difference is certain ; for when the latter are obliged to part with their Silver again, the 
World will not give them the extravagant Price at which they had received it. The 
Truth of this is daily evinced im Commerce. No Perfon will carry Silver from this 
Province to Penn/yloama or Antigua, while he can procure Gold. The Confequence is 
that Gold is the pre: ailing Currency of thofe Places, while Silver is fearce. 


THE moft remarkable Difproportion in the Currencies of this Province, is our Price 
for Copper-Pence, or Englith Halt-Pences which is far greater than they bear any 
where elfe. The Eifect of this in the End muft be, that Pence will become the chief 
Currency of this Province. What a horrible Incumberance will fuch a Currency prove 
to our Inhabitants ? When all Payments are made in Pence, we fhall be under the 
Neceffity of having Wheel-Barrows and Carts continually attending us. The poor 
Countryman will have almoit as much Trouble in carrying home his Money, as he had 


in bringing his Crop to Market. Happy People, to be bending and. ftaggering under the 


Weight of their Money! But to be ferious. It is a Grievance that loudly calls for Redrefs.. 


The Incumberance juft mentioned is not the only Evil to be apprehended from it ; what 
is of more pernicious Confequence, is, the grand Cheat thereby impofed upon every 
Individual in the Province, to the inriching of a few who import them. ‘To explain and 
illuftrate this, let the real Value of Copper-Pence,. the Price allowed for them in the 
other Provinces on the Continent, and the Rate at which we take them, be confidered, 
In England they pafs for Half-pence Sterling; but that is more than they are Worth, ,as 
they will at the Mint give five per Cent premium to any Perfon who will take a large 
Quantity of them. Thus with £. 100 Sterling, you may there purchafe as many as 
will at Twelve to the Shilling, pafs here for £. 210 Currency ; and as Exchange is at 
moft 80 per Ct. there is an Encouragement of at leaft £- 30 Currency on every {. 100. 
Sterl. for importing them from England. 


To fhew the Profit accruing on their Importation from the neighbouring Colonics, 
it will be beft to adjuft their Value in Pieces of Eight: A Piece of Hight with us puffes 


at 8 and thefe Coppet-Pence at Twelve to the Shilling, fo that a Piece of Bight piaffes 


for but Ninety-Six of them ; at Philadelphia a Piece of Eight paffes at 7/6, and Copper 
Penée at Fifteen to the Shilling, wherefore a Piece of Eight there is equal to 112} ‘of 
them ; at Halifax a Piece of Eight pafles at 5/. Sterl. and thefe Coppers at Half-pence, 
fo that a Piece of Eight there is equal to 120 of them ; in Boflon to 108, and in Rhode 
Tfland and Connecticut to 112. Whence the Profit on bringing Pence here in Exchange 
for our Silver, is as follows : From Bs/ffon Twelve Pence clear on each Piece of Eight ; 
from Rhode-Ifland and Connrfticut Sixteen Pence ; from Philadelphia Sixteen Pence Half- 
Penny, and from Hallifax Twenty Four Pence. Whether this be not a fufficient Proht 
to induce fome Merchants to import them, in Spite of the utmoft Vigilance, I leave 
every impartial Perfon to confider. 


Coprer-PEnce certainly have their Conveniences. While we have them im 
moderate Quantities, they ferve us for fmall Change beyond any Thing elfe: But to 
have them become the whole Currency,-of the Province, muft be attended with the 
greateft Inconveniences. The Quantity of Pence now in the Province is rather greater 
than is expedient: But if we could keep what we have, without further increafing them, 
they might be fufferable. I would not therefore attempt their total Fxpulfion, but 
only 
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only propofe fixing them on fuch a Footing as would neither increafe or diminith their 
Number. Laws to prohibit their Importation will but little avail: For, while it is 
attended with fo great a Profit, there always will be Perfons who, more influenced by 
lucrative Motives than Affection for their Country, will venture to import them in 
Defiance of Law. The only fure Way is fo to afcertain their Price as will leave no 
Profit, either by importing or exporting them, but rather occafion the Lofs of Freight 
and Infurance in both Cafes. This I think may be fully effected, by fixing their Value 
at Fourteen to the Shilling: Then they will neither be brought from England to this 
Place, nor carried there from hence ; fince One Hundred Pounds Sterling of them, with 
the Premium of 5 perCt. at Fourteen to the Shilling, will make £. 180 Currency, 
which is juft the Exchange, and confequently their Import or Export mutt be attended 
with the Lofs of the Freight, Infurance, Commiffions, &¢. Again, a Piece of Eight 
with us at Fourteen Pence to the Shilling, will be worth 112 of them ; wherefore the 
Exchange between us and Philadelphia, Conneéticut or Rhode-Ifland, will alfo be attended 
with the fame Lofs. In fending them to Boffon there would be a Profit of Four Pence 
per Piece of Eight, did not the Charge of exporting them amount to that Advance, 
There will ftill remain Eight Pence per Piece of Eight difference in the Price of them 
between this and Hallifax ; but when the Rifque and Charge of importing them is 
deducted, I believe few will be tempted to violate the Laws of their Country for fo 


inconfiderable an Advantage. 


Upon the whole, Fourteen to the Shilling appear to be the real Value of Pence in 
this Province ; all Profit on exporting or importing them, being thereby taken away, and 
a Lofs occafion’d in both Cafes. Thus we fhall keep what we have, and prevent the 


Increafe of our Burthen. 
X. 


HE Gentleman who files bimfelf CitoBuLus, may ref affured, that while the Author 

of this Paper employs his Pen in Defence of the Liberties of proteftant Mankind, and 

particularly in unfolding the Grievances of his Country ; he fhall give himfelf very little 

Uneafinefs about any Offence he may happen to give to thofe who have a peculiar Objection 

againft an Examination into their Condué? or Pretenfions ; nor chuje to be introduc'd on the Stage 
for a very fingular Reafon recorded in the Third Chapter of St. Joun’s Go/pel. 
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